Nested Information and Manipulation in Financial Markets by Archishman Chakraborty & Bilge Yilmaz
The Rodney L. White Center for Financial Research
Nested Information and Manipulation in Financial Markets
Archishman Chakraborty
Bilge Yilmaz
06-00The Rodney L. White Center for Financial Research
The Wharton School
University of Pennsylvania
3254 Steinberg Hall-Dietrich Hall
3620 Locust Walk




The Rodney L. White Center for Financial Research is one of the oldest financial research centers in the
country.  It was founded in 1969 through a grant from Oppenheimer & Company in honor of its late
partner, Rodney L. White.  The Center receives support from its endowment and from annual
contributions from its Members.
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